
MILWAUKEE TITLE, INC.

W188 S7820 RACINE AVENUE

 SUITE 300
NEW BERLIN, WI  53151

PHONE: 262-717-6440






ESCROW AGREEMENT

THIS AGREEMENT made and entered into by and between ____________________________ ___________________________________ hereinafter referred to as Owner: ______________________ it’s successors and/or assigns  hereinafter referred to as Lender, and  MILWAUKEE TITLE, INC. hereinafter referred to as Escrow Agent.



WITNESSETH:
Owners have entered into a contract with ________________________________ (Builder) for the construction of a building on the following described premises:

SEE MILWAUKEE TITLE COMMITMENT NO. 

Escrow Agent is authorized to disburse the construction funds to the Builder or upon


Builder’s Order in accordance with the following terms and conditions:

1.)Escrow Agent shall collect from the Builder:

A)   A complete cost breakdown showing all subcontractors and materialmen, who in 



        contracting will furnish labor or material in connection with the construction of the



        above residence prior to the first draw.

B)    A foundation recertification survey (will/will not) be required Prior to payment of the 



        first draw.

C)    An affidavit as to all subcontractors and materialmen who supplied work or materials



        in connection with the construction of said residence will be furnished with each 



        draw. Said affidavit or Draw Request must list the category of work, the contractor



        or supplier , supplier for said category and the amount of monies being requested



        with the respective draw.

D)    Lien waivers, satisfactory to Escrow Agent for each subcontractor and/or supplier



        for which payment is being requested with the respective draw.

E)    A copy of the building permit, occupancy permit, safe water report, and safe septic 



        report as the pertinent draws are being requested.

F)    Affidavit as to Corporate Status and/or  W - 9 Certification, if required by Escrow



        Agent.


2.)
Owners are charged with the duty of having inspections made and will submit to either the 



Escrow Agent or the Builder, prior to each draw, an authorization form in writing, 



authorizing the Escrow Agent to disburse the amount called for in that particular draw.



Escrow Agent (will/will not) make inspections on behalf of the Lender. Said inspections


are for the benefit of the Lender, and make no assurances as to the quality of construction or 


materials. Owners hereby authorize Escrow Agent or their agent to enter upon the premises for 


purposes of the inspections and acknowledge that the inspections are for the sole benefit and


protection of the Lender. Owner holds Escrow Agent harmless for any alleged defect or defects 


in the quality of work or for any failure to complete the home in accordance with the plans an

specifications.



The funds available to be drawn from the construction loan account are:


Builder’s Contract:

$



Plan Change Orders to Date:
$



Less Down Payment Received:
$



Less Work Credits by Owner:
$



FUNDS  AVAILABLE  FOR  PAYMENT  TO  BUILDER:


$

 




Separate Owner Contracts (if none, so state)



For:



Amount:






$








$








$




FUNDS  AVAILABLE  FOR  PAYMENT  OF  OWNER  CONTRACTS: 
$



TOTAL  FUNDS  AVAILABLE  IN  THE  LOAN  ACCOUNT,


TO  BE  DRAWN:






$





THE OWNERS AGREE TO ADVISE YOU PROMPTLY IN THE EVENT THEY 
RECEIVE ANY LIEN NOTICE OR NOTICE OF INTENTION TO FILE CLAIM FOR A 


LIEN FROM ANY CONTRACTOR, SUBCONTRACTOR OR SUPPLIER IN CONNECTION


WITH THE CONSTRUCTION.


It is expressly understood and agreed that Escrow Agent assumes no liability or responsibility


for the satisfactory completion of the said dwelling, nor for the adequacy of the funds deposited to 
complete said dwelling, nor for inspections during construction (except for authorized inspections


on behalf of the Lender), nor for any other acts on the part of the builder. Escrow Agent is relieved


from any liability in the event Escrow Agent disburses part of the funds deposited hereunder and 


then discovers that the remaining undisbursed balance will be insufficient to complete the construction 
work, free and clear of construction Lien claims either because of extras ordered by the owner for


which no additional funds have been deposited in escrow or because the builder is unable to complete


the construction work for the contract price stated above.



We the undersigned owners, do hereby certify that we are aware that the Federal Deposit


Insurance Corporation (FDIC) coverage’s apply only to a maximum amount of $100,000.00 for each


individual depositor. Further, we understand that Lawyers Title Insurance Corporation assumes no 


responsibility for, nor will we hold same liable for, any loss occurring which arises from the fact that 


the amount of the above account may cause the aggregate amount of any individual depositor’s


accounts to exceed $100,000.00 and that the excess amount is not insured by the Federal Deposit


Insurance Corporation.



The undersigned Owners agree to promptly reimburse Escrow Agent for any expenses


which Escrow Agent may reasonably and necessarily incur in prosecuting or defending any action


to which Escrow Agent may be a party as a result of a dispute with reference to the rights of anyone 
claiming an interest in the funds deposited hereunder. 



Owners hereby agree to pay Escrow Agent the sum of $350.00 for disbursement and 


inspection fees for up to four (4) disbursements. An additional fee of $75.00 shall be paid for each


additional disbursement as may be required under this agreement.


Dated this 
day of _______________________


Lender: ______________________


Escrow Agent








MILWAUKEE   TITLE,   INC.

By:





By:





Title:





Title:





